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ISEG, 2014-2015 

 
Tópicos de Macroeconomia / Topics of Macroeconomics 

 
Syllabus 
 
1. Heterogeneity and macroeconomic dynamics 
2. Economic growth and fiscal policy 
3. Fiscal-monetary policy interactions 
4. Financial markets and fiscal policy 
 
Objectives 
 
Study of recent research topics in macroeconomics, following the analysis, presentation and 
discussion of relevant articles. 
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Schedule 
 
Sessions: Thursday, 18:00-20:00h, room 109 (F2) 

 

Date Topic Presenter  

26.02.2015 Presentation A. Afonso  

05.03.2015 Presentation A. Afonso  

 

Date Topic Presenter Discussant 

16.04.2015 Paper 1 Student 1  

23.04.2015 Paper 2 Student 2  

30.04.2015 Paper 3 Student 3  

07.05.2015 Paper 4 Student 1  

14.05.2015 Paper 5 Student 2  

21.05.2015 Paper 6 Student 3  

 

 Heterogeneity and macroeconomic dynamics: Krusell and Smith (1998). 

 Private spending and government spending: Galí et al. (2007). 

 Growth and investment: Afonso and St. Aubyn (2009). 

 Economic growth and fiscal policy: Bleaney et al. (2001). 

 Fiscal-monetary policy interactions: McCallum (2001). 

 Financial markets and fiscal policy: Codogno et al. (2003). 
 
The presentation of the articles must have the following features: 
 
1. To be based upon the projection of overheads that are known as the presentation file (e.g. 
PowerPoint, Beamer); 
 
2. To have the maximum duration of 60 minutes; 
 
3. To have the following structure: 

 article topic; 

 relevant-literature framework; 

 the basic research question and the answer to it; 

 describing the basic model and its working; 

 main results; 

 conclusions. 
 
4. The contribution to the strand of literature and recent developments. 
 
Signing up deadline: 5 March 2015. Send e-mail message to aafonso@iseg.ulisboa.pt. The students 
should coordinate among themselves to choose the papers and the respective discussants. 
 
Deadline for sending the presentation file: via e-mail to aafonso@iseg.ulisboa.pt up to the end of 
the preceding Friday in PDF format. Additionally, the file should be sent to the discussant student. 
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The discussion of the articles must have the following features: 
 
1. To be based upon the presentation file produced by the presenter and made available at least 4 
days in advance; 
 
2. To have the maximum duration of 20 minutes; 
 
3. To have the following structure: 

 brief abstract of the paper contents; 

 agreement points with the presenter; 

 disagreement points with the presenter; 

 the contribution to the strand of literature. 
 
 
Grading 
 
The class presentations by the students will count for 50% of the final grade (article presentation, 
35%, article discussion, 15%); the final written exam counts for 50% of the final grade.  
 
 
António Afonso 
ISEG - UL 
R. Miguel Lúpi, 20, 
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Portugal. 
Phone: +351 21 392 5985 
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aafonso@iseg.utl.pt 
http://pascal.iseg.utl.pt/~aafonso/AAWeb.html 
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SSRN: http://ssrn.com/author=301685 
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